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Item 1. Cover Page 

 

 

Part 2B of Form ADV: Brochure Supplement 

Jack Calhoun, Jr. 
 

Capital Directions, LLC  
400 Northridge Road  

Suite 220 
Atlanta, GA 30350 

404-237-8881 
 

Dated: September 1, 2011 

 
This brochure supplement provides information about Jack Calhoun, Jr. that supplements the 
Capital Directions, LLC brochure. You should have received a copy of that brochure. Please 
contact Dennis Covington if you did not receive Capital Directions LLC’s brochure or if you have 
any questions about the contents of this supplement.  

Additional information about Jack Calhoun, Jr. is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Item 2. Educational Background and Business Experience 
 
Jack J. Calhoun, Jr. 
Year of Birth: 1965 
 
Education 
University of Georgia, BS in Journalism, 1988 
 
Business Background 
Capital Directions, Managing Principal, 1993 - Present 
Advisors Access, a service of BAM Advisor Services, LLC managed by Capital Directions, Investment 

Advisory Representative of BAM Advisory Services, LLC, 2011 to Present 
 
 
Item 3. Disciplinary Information 
 
Jack Calhoun, Jr. has never been the subject of any kind of legal or disciplinary event material to a 
client’s evaluation of his integrity.   
 
 
Item 4. Other Business Activities 
 
Jack Calhoun, Jr. is not actively engaged in any other outside investment related business.  
 
Item 5. Additional Compensation 
 
Jack Calhoun, Jr. does not receive any economic benefit from any person who is not a client for providing 
advisory services. 
 
Item 6. Supervision 
 
Mr. Calhoun’s client accounts are subject to regular review that funds are being managed in accordance 
with the client’s written investment policy statements. Investment policy is determined by the firm’s 
Investment Policy Committee of which Mr. Calhoun is a member. 
 
Our investment adviser representatives and employees are required to adhere to our compliance policies 
and procedures in the performance of their daily activities and responsibilities to us and you.  Our 
compliance policies and procedures include an overview of the various state statutes and regulations 
governing our operations and are designed to comply with applicable regulations and to facilitate the 
timeliness and quality of our compliance activities.  
 
 
Dennis Covington is responsible for supervising Jack Calhoun, Jr.’s  advisory activities on behalf of the 
Adviser.  If you have any questions or concerns about your account, you are asked to contact Dennis 
Covington, Chief Compliance Officer by calling (404) 237-8881 or emailing dcovington@capdir.com. 
 
Item 7.  Requirements for State-Registered Advisers 
 
State registered advisers are required to disclose certain events in which their supervised persons have 
been involved.  Jack Calhoun, Jr. has not been involved in any such event and therefore this Item is not 
applicable. 
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Item 1. Cover Page 

Part 2B of Form ADV: Brochure Supplement 

Dennis W. Covington, CFP 
 

Capital Directions, LLC  
400 Northridge Road  

Suite 220 
Atlanta, GA 30350 

404-237-8881 
 

Dated: September 1, 2011 

 
This brochure supplement provides information about Dennis W. Covington that supplements the 
Capital Directions, LLC brochure. You should have received a copy of that brochure. Please 
contact Dennis W. Covington if you did not receive Capital Directions LLC’s brochure or if you 
have any questions about the contents of this supplement.  

Additional information about Dennis W. Covington is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Item 2. Educational Background and Business Experience 
 
Dennis W .Covington, CFP 
Year of Birth: 1970 
 
Education 
Appalachian State University, BS in Accounting, 1992 
CFP designation, 2003 
 
Business Background 
Capital Directions, Principal and Chief Compliance Officer, 2000 – Present 
 
To help clients understand the value of the CFP designation earned by Dennis W. Covington, below is a 
summary of the minimum qualifications required to obtain each designation. 
 
CFP -The CERTIFIED FINANCIAL PLANNER™, CFP® and federally registered CFP (with flame 
design) marks (collectively, the “CFP® marks”) are professional certification marks granted in the United 
States by Certified Financial Planner Board of Standards, Inc. (“CFP Board”). The CFP® certification is a 
voluntary certification; no federal or state law or regulation requires financial planners to hold CFP® 
certification. It is recognized in the United States and a number of other countries for its (1) high standard 
of professional education; (2) stringent code of conduct and standards of practice; and (3) ethical 
requirements that govern professional engagements with clients. Currently, more than 62,000 individuals 
have obtained CFP® certification in the United States.  

To attain the right to use the CFP® marks, an individual must satisfactorily fulfill the following 
requirements:  

 Education – Complete an advanced college-level course of study addressing the financial 
planning subject areas that CFP Board’s studies have determined as necessary for the competent 
and professional delivery of financial planning services, and attain a Bachelor’s Degree from a 
regionally accredited United States college or university (or its equivalent from a foreign 
university). CFP Board’s financial planning subject areas include insurance planning and risk 
management, employee benefits planning, investment planning, income tax planning, retirement 
planning, and estate planning; 

 Examination – Pass the comprehensive CFP® Certification Examination. The examination, 
administered in 10 hours over a two-day period, includes case studies and client scenarios 
designed to test one’s ability to correctly diagnose financial planning issues and apply one’s 
knowledge of financial planning to real world circumstances;  

 Experience – Complete at least three years of full-time financial planning-related experience (or 
the equivalent, measured as 2,000 hours per year); and  

 Ethics – Agree to be bound by CFP Board’s Standards of Professional Conduct, a set of 
documents outlining the ethical and practice standards for CFP® professionals.  

Individuals who become certified must complete the following ongoing education and ethics requirements 
in order to maintain the right to continue to use the CFP® marks:  

 Continuing Education – Complete 30 hours of continuing education hours every two years, 
including two hours on the Code of Ethics and other parts of the Standards of Professional 
Conduct, to maintain competence and keep up with developments in the financial planning field; 
and  
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 Ethics – Renew an agreement to be bound by the Standards of Professional Conduct. The 
Standards prominently require that CFP® professionals provide financial planning services at a 
fiduciary standard of care. This means CFP® professionals must provide financial planning 
services in the best interests of their clients.  

CFP® professionals who fail to comply with the above standards and requirements may be subject to CFP 
Board’s enforcement process, which could result in suspension or permanent revocation of their CFP® 
certification.  

Item 3. Disciplinary Information 
 
Dennis W. Covington has never been the subject of any kind of legal or disciplinary event material to a 
client’s evaluation of his integrity.   
 
 
Item 4. Other Business Activities 
 
Dennis W. Covington is not actively engaged in any other outside investment related business.  
 
 
Item 5. Additional Compensation 
 
Dennis W. Covington does not receive any economic benefit from any person who is not a client for 
providing advisory services. 
 
 
Item 6. Supervision 
 
Mr. Covington’s client accounts are subject to regular review that funds are being managed in accordance 
with the client’s written investment policy statements. Investment policy is determined by the firm’s 
Investment Policy Committee of which Mr. Covington is a member.  
 
Macora Furlong, Director of Operations, is responsible for the review above and Jack J. Calhoun, Jr., 
Managing Principal, is responsible for supervising Dennis W. Covington’s advisory activities on behalf of 
the Adviser.  If you have any questions or concerns about your account, you are asked to contact Jack 
Calhoun, Jr., Managing Principal, by calling 404-237-8881 or emailing jcalhoun@capdir.com. 
 
Item 7.  Requirements for State-Registered Advisers 
 
State registered advisers are required to disclose certain events in which their supervised persons have 
been involved.  Dennis W. Covington has not been involved in any such event and therefore this Item is 
not applicable. 
 
 
 
 
 
 
 
 
  



 

 6

Item 1. Cover Page 

Part 2B of Form ADV: Brochure Supplement 

N. Scott Pritchard, AIFA 
 

Capital Directions, LLC  
400 Northridge Road  

Suite 220 
Atlanta, GA 30350 

404-237-8881 
 

Dated: September 1, 2011 

 
This brochure supplement provides information about N. Scott Pritchard that supplements the 
Capital Directions, LLC brochure. You should have received a copy of that brochure. Please 
contact Dennis Covington. if you did not receive Capital Directions LLC’s brochure or if you have 
any questions about the contents of this supplement.  

Additional information about N. Scott Pritchard is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Item 2. Educational Background and Business Experience 
 
N. Scott Pritchard, AIFA 
Year of Birth: 1968 
 
Education 
Appalachian State University, BS in Marketing, 1990 
Accredited Investment Fiduciary Analyst AIFA in 2007 
 
Business Background 
Capital Directions, Managing Director Advisors Access, 2006 to Present 
Advisors Access, a service of BAM Advisor Services, LLC managed by Capital Directions, Investment 

Advisory Representative of BAM Advisory Services, LLC, 2011 to Present 
Advanced Business Equipment, COO, 2005-2006 
Self-Employed, Consultant, 2004-2005 
First Citizens Bank, Executive VP, 1993-2004 
 
To help clients understand the value of the designation earned by N. Scott Pritchard, below is a summary 
of the minimum qualifications required to obtain each designation. 
 
AIF- The Accredited Investment Fiduciary® (AIF®) designation has been the mark of commitment to a 
standard of investment fiduciary excellence. Those who earn the AIF mark successfully complete a 
specialized program on investment fiduciary standards of care and subsequently passed a comprehensive 
examination. Designees undergo an initial training program, annual continuing education, and pledge to 
abide by the designation's code of ethics. AIF designees demonstrate a thorough understanding of fi360's 
Prudent Practices for investment advisors and stewards.  The Center for Fiduciary Studies owns the mark 
AIF®, a Fiduciary360 (fi360) company. 
 
 
Item 3. Disciplinary Information 
 
N. Scott Pritchard has never been the subject of any kind of legal or disciplinary event material to a 
client’s evaluation of his integrity.   
 
 
Item 4. Other Business Activities 
 
N. Scott Pritchard is not actively engaged in any other outside investment related business.  
 
 
Item 5. Additional Compensation 
 
N. Scott Pritchard does not receive any economic benefit from any person who is not a client for 
providing advisory services. 
 
 
Item 6. Supervision 
 
Mr. Pritchard does not supervise individual client accounts and serves in a management capacity for 
Advisors Access on behalf of Capital Directions. He provides advice to other advisors and retirement plan 
sponsors through Advisors Access, which is managed by Capital Directions. 
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Our investment adviser representatives and employees are required to adhere to our compliance policies 
and procedures in the performance of their daily activities and responsibilities to us and you.  Our 
compliance policies and procedures include an overview of the various state statutes and regulations 
governing our operations and are designed to comply with applicable regulations and to facilitate the 
timeliness and quality of our compliance activities.  
 
Dennis Covington is responsible for supervising N. Scott Pritchard advisory activities on behalf of the 
Adviser.  If you have any questions or concerns about your account, you are asked to contact Dennis 
Covington, Chief Compliance Officer by calling (404) 237-8881 or emailing dcovington@capdir.com. 
 
Item 7.  Requirements for State-Registered Advisers 
 
State registered advisers are required to disclose certain events in which their supervised persons have 
been involved.  N. Scott Pritchard has not been involved in any such event and therefore this Item is not 
applicable. 
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Part 2B of Form ADV: Brochure Supplement 

Donald Davidson 
 

Capital Directions, LLC  
400 Northridge Road  

Suite 220 
Atlanta, GA 30350 

404-237-8881 
 

Dated: September 1, 2011 

 
This brochure supplement provides information about Donald Davidson that supplements the 
Capital Directions, LLC brochure. You should have received a copy of that brochure. Please 
contact Dennis Covington if you did not receive Capital Directions LLC’s brochure or if you have 
any questions about the contents of this supplement.  

Additional information about Donald Davidson is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Item 2. Educational Background and Business Experience 
 
Donald Davidson 
Year of Birth: 1979 
 
Education 
University of Iowa, BS in Theatre Arts, 2002 
 
Business Background 
Advisors Access, a service of BAM Advisor Services, LLC managed by Capital Directions, Investment 

Advisory Representative of BAM Advisory Services, LLC, 2011 to Present 
Capital Directions, Regional Director for Advisors Access, 2010 – Present 
Manarin Investment Counsel, Ltd., National Mutual Fund Wholesaler, Marketing Director and 401(k) 

Advisor, 2004 - 2010 
 
 
Item 3. Disciplinary Information 
 
Donald Davidson has never been the subject of any kind of legal or disciplinary event material to a 
client’s evaluation of his integrity.   
 
 
Item 4. Other Business Activities 
 
Donald Davidson is not actively engaged in any other outside investment related business.  
 
 
Item 5. Additional Compensation 
 
Donald Davidson does not receive any economic benefit from any person who is not a client for 
providing advisory services. 
 
Item 6. Supervision 
 
Mr. Davidson does not provide investment advice to individual clients. He provides advice to other 
advisors and retirement plan sponsors through Advisors Access, which is managed by Capital Directions. 
 
Our investment adviser representatives and employees are required to adhere to our compliance policies 
and procedures in the performance of their daily activities and responsibilities to us and you.  Our 
compliance policies and procedures include an overview of the various state statutes and regulations 
governing our operations and are designed to comply with applicable regulations and to facilitate the 
timeliness and quality of our compliance activities.  
 
Dennis Covington is responsible for supervising Donald Davidson’s advisory activities on behalf of the 
Adviser.  If you have any questions or concerns about your account, you are asked to contact Dennis 
Covington, Chief Compliance Officer by calling (404) 237-8881 or emailing dcovington@capdir.com. 
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Item 7.  Requirements for State-Registered Advisers 
 
State registered advisers are required to disclose certain events in which their supervised persons have 
been involved.  Donald Davidson has not been involved in any such event and therefore this Item is not 
applicable. 
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Part 2B of Form ADV: Brochure Supplement 

John M. McMillen, CFA 
 

Capital Directions, LLC  
400 Northridge Road  

Suite 220 
Atlanta, GA 30350 

404-237-8881 
 

Dated: September 1, 2011 

 
This brochure supplement provides information about John M. McMillen that supplements the 
Capital Directions, LLC brochure. You should have received a copy of that brochure. Please 
contact Dennis Covington if you did not receive Capital Directions LLC’s brochure or if you have 
any questions about the contents of this supplement.  

Additional information about John M. McMillen is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Item 2. Educational Background and Business Experience 
 
John M. McMillen, CFA 
Year of Birth: 1973 
 
Education 
Frostburg State University, BS in Economics, 1996 
University of New Orleans, Masters’ in Business Administration, 1999 
Chartered Financial Analyst, 2006 
 
Business Background 
Advisors Access, a service of BAM Advisor Services, LLC managed by Capital Directions, Investment 

Advisory Representative of BAM Advisory Services, LLC, 2011 to Present 
Capital Directions, Portfolio Manager, 2005– Present 
Wachovia Bank, Financial Consultant, 2004 
Charles Schwab & Co., Investment Consultant, 2000-2004 
 
 
To help clients understand the value of the CFA designation earned by John M. McMillen, below is a 
summary of the minimum qualifications required to obtain each designation. 
 
CFA - The Chartered Financial Analyst charter is a globally respected, graduate-level investment 
credential established in 1962 and awarded by CFA Institute — the largest global association of 
investment professionals. To earn the CFA charter, candidates must: 
1) pass three sequential, six-hour examinations; 
2) have at least four years of qualified professional investment experience; 
3) join CFA Institute as members; and 
4) commit to abide by, and annually reaffirm, their adherence to the CFA Institute Code of Ethics and 
Standards of Professional Conduct. 
 
High Ethical Standards 
The CFA Institute Code of Ethics and Standards of Professional Conduct, enforced through an active 
professional conduct program, require CFA charter holders to: 
• Place their clients’ interests ahead of their own 
• Maintain independence and objectivity 
• Act with integrity 
• Maintain and improve their professional competence 
• Disclose conflicts of interest and legal matters 
 
Global Recognition 
Passing the three CFA exams requires extensive study (successful candidates report spending an average 
of 300 hours of study per level). Earning the CFA charter demonstrates mastery of many of the advanced 
skills needed for investment analysis and decision making in today’s quickly evolving global financial 
industry. As a result, employers and clients are increasingly seeking CFA charter holders—often making 
the charter a prerequisite for employment. Additionally, regulatory bodies in 22 countries and territories 
recognize the CFA charter as a proxy for meeting certain licensing requirements, and more than 125 
colleges and universities around the world have incorporated a majority of the CFA Program curriculum 
into their own finance courses. 
 
To learn more about the CFA charter, visit www.cfainstitute.org. 



 

 14

To help clients understand the value of the CFP designation earned by Dennis W. Covington, below is a 
summary of the minimum qualifications required to obtain each designation. 
 
CFP -The CERTIFIED FINANCIAL PLANNER™, CFP® and federally registered CFP (with flame 
design) marks (collectively, the “CFP® marks”) are professional certification marks granted in the United 
States by Certified Financial Planner Board of Standards, Inc. (“CFP Board”). The CFP® certification is a 
voluntary certification; no federal or state law or regulation requires financial planners to hold CFP® 
certification. It is recognized in the United States and a number of other countries for its (1) high standard 
of professional education; (2) stringent code of conduct and standards of practice; and (3) ethical 
requirements that govern professional engagements with clients. Currently, more than 62,000 individuals 
have obtained CFP® certification in the United States.  

To attain the right to use the CFP® marks, an individual must satisfactorily fulfill the following 
requirements:  

 Education – Complete an advanced college-level course of study addressing the financial 
planning subject areas that CFP Board’s studies have determined as necessary for the competent 
and professional delivery of financial planning services, and attain a Bachelor’s Degree from a 
regionally accredited United States college or university (or its equivalent from a foreign 
university). CFP Board’s financial planning subject areas include insurance planning and risk 
management, employee benefits planning, investment planning, income tax planning, retirement 
planning, and estate planning; 

 Examination – Pass the comprehensive CFP® Certification Examination. The examination, 
administered in 10 hours over a two-day period, includes case studies and client scenarios 
designed to test one’s ability to correctly diagnose financial planning issues and apply one’s 
knowledge of financial planning to real world circumstances;  

 Experience – Complete at least three years of full-time financial planning-related experience (or 
the equivalent, measured as 2,000 hours per year); and  

 Ethics – Agree to be bound by CFP Board’s Standards of Professional Conduct, a set of 
documents outlining the ethical and practice standards for CFP® professionals.  

Individuals who become certified must complete the following ongoing education and ethics requirements 
in order to maintain the right to continue to use the CFP® marks:  

 Continuing Education – Complete 30 hours of continuing education hours every two years, 
including two hours on the Code of Ethics and other parts of the Standards of Professional 
Conduct, to maintain competence and keep up with developments in the financial planning field; 
and  

 Ethics – Renew an agreement to be bound by the Standards of Professional Conduct. The 
Standards prominently require that CFP® professionals provide financial planning services at a 
fiduciary standard of care. This means CFP® professionals must provide financial planning 
services in the best interests of their clients.  

CFP® professionals who fail to comply with the above standards and requirements may be subject to CFP 
Board’s enforcement process, which could result in suspension or permanent revocation of their CFP® 
certification.  
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Item 3. Disciplinary Information 
 
John M. McMillen has never been the subject of any kind of legal or disciplinary event material to a 
client’s evaluation of his integrity.   
 
 
Item 4. Other Business Activities 
 
John M. McMillen is not actively engaged in any other outside investment related business.  
 
 
Item 5. Additional Compensation 
 
John M. McMillen does not receive any economic benefit from any person who is not a client for 
providing advisory services. 
 
 
Item 6. Supervision 
 
Mr. McMillen does not supervise client accounts. He does make trading decisions in accordance with the 
client’s written investment policy statements. Investment policy is determined by the firm’s Investment 
Policy Committee of which Mr. McMillen is a member. 
 
Our investment adviser representatives and employees are required to adhere to our compliance policies 
and procedures in the performance of their daily activities and responsibilities to us and you.  Our 
compliance policies and procedures include an overview of the various state statutes and regulations 
governing our operations and are designed to comply with applicable regulations and to facilitate the 
timeliness and quality of our compliance activities.  
 
Dennis Covington is responsible for supervising John M. McMillen’s advisory activities on behalf of the 
Adviser.  If you have any questions or concerns about your account, you are asked to contact Dennis 
Covington, Chief Compliance Officer by calling (404) 237-8881 or emailing dcovington@capdir.com. 
 
Item 7.  Requirements for State-Registered Advisers 
 
State registered advisers are required to disclose certain events in which their supervised persons have 
been involved.  John M. McMillen has not been involved in any such event and therefore this Item is not 
applicable. 
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Item 1. Cover Page 

Part 2B of Form ADV: Brochure Supplement 

Robb R. Smith 
 

Capital Directions, LLC  
400 Northridge Road  

Suite 220 
Atlanta, GA 30350 

404-237-8881 
 

Dated: September 1, 2011 

 
This brochure supplement provides information about Robb R. Smith that supplements the 
Capital Directions, LLC brochure. You should have received a copy of that brochure. Please 
contact Dennis Covington if you did not receive Capital Directions LLC’s brochure or if you have 
any questions about the contents of this supplement.  

Additional information about Robb R. Smith is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Item 2.  Educational Background and Business Experience 
 
Robb R. Smith 
Year of Birth: 1952 
 
Education 
Wayne State College, BS Degree, 1974 
 
Business Background 
Advisors Access, a service of BAM Advisor Services, LLC managed by Capital Directions, Investment 

Advisory Representative of BAM Advisory Services, LLC, 2011 to Present 
QA3 Financial Corp, Registered Rep, 2005 – 2010 
New England Securities, Registered Rep, 2003 – 2005 
Self-Employed, Fiduciary Specialist, 1999 – 2003 
Securities America, Inc., Registered Rep, 1995 – 1999 
PFS Investments, Inc., Registered Rep, 1994  
 
Item 3. Disciplinary Information 
 
Robb R. Smith has never been the subject of any kind of legal or disciplinary event material to a client’s 
evaluation of his integrity.   
 
Item 4. Other Business Activities 
 
Robb R. Smith is not actively engaged in any other outside investment related business.  
 
Item 5. Additional Compensation 
 
Robb R. Smith does not receive any economic benefit from any person who is not a client for providing 
advisory services. 
 
Item 6. Supervision 
 
Mr. Smith does not provide investment advice to individual clients. He provides advice to other advisors 
and retirement plan sponsors through Advisors Access, which is managed by Capital Directions. 
 
Our investment adviser representatives and employees are required to adhere to our compliance policies 
and procedures in the performance of their daily activities and responsibilities to us and you.  Our 
compliance policies and procedures include an overview of the various state statutes and regulations 
governing our operations and are designed to comply with applicable regulations and to facilitate the 
timeliness and quality of our compliance activities.  
 
Dennis Covington is responsible for supervising Robb Smith’s advisory activities on behalf of the 
Adviser.  If you have any questions or concerns about your account, you are asked to contact Dennis 
Covington, Chief Compliance Officer by calling (404) 237-8881 or emailing dcovington@capdir.com. 
 
Item 7.  Requirements for State-Registered Advisers 
 
State registered advisers are required to disclose certain events in which their supervised persons have 
been involved.  Robb R. Smith has not been involved in any such event and therefore this Item is not 
applicable. 
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Item 1. Cover Page 

Part 2B of Form ADV: Brochure Supplement 

Andrew R. Allen 
 

Capital Directions, LLC  
400 Northridge Road  

Suite 220 
Atlanta, GA 30350 

404-237-8881 
 

Dated: September 1, 2011 

 
This brochure supplement provides information about Andrew R. Allen that supplements the 
Capital Directions, LLC brochure. You should have received a copy of that brochure. Please 
contact Dennis Covington if you did not receive Capital Directions LLC’s brochure or if you have 
any questions about the contents of this supplement.  

Additional information about Andrew R. Allen is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Item 2. Educational Background and Business Experience 
 
Andrew R. Allen 
Year of Birth: 1980 
 
Education 
University of Georgia, BBA in Management Information Systems, 2003 
 
Business Background 
Capital Directions, Financial Planner, 2011 – Present 
Cerner Corporation, Project Manager, 2003 – 2011  
 
Item 3. Disciplinary Information 
 
Andrew R. Allen has never been the subject of any kind of legal or disciplinary event material to a 
client’s evaluation of his integrity.   
 
 
Item 4. Other Business Activities 
 
Andrew R. Allen is not actively engaged in any other outside investment related business.  
 
 
Item 5. Additional Compensation 
 
Andrew R. Allen does not receive any economic benefit from any person who is not a client for providing 
advisory services. 
 
Item 6. Supervision 
 
Mr. Allen does not supervise client accounts. He supports Messrs. Calhoun & Covington in delivering 
financial planning and investment advice to clients. 
 
Our investment adviser representatives and employees are required to adhere to our compliance policies 
and procedures in the performance of their daily activities and responsibilities to us and you.  Our 
compliance policies and procedures include an overview of the various state statutes and regulations 
governing our operations and are designed to comply with applicable regulations and to facilitate the 
timeliness and quality of our compliance activities.  
 
Dennis Covington is responsible for supervising Andrew R. Allen’s advisory activities on behalf of the 
Adviser.  If you have any questions or concerns about your account, you are asked to contact Dennis 
Covington, Chief Compliance Officer by calling (404) 237-8881 or emailing dcovington@capdir.com. 
 
Item 7.  Requirements for State-Registered Advisers 
 
State registered advisers are required to disclose certain events in which their supervised persons have 
been involved.  Andrew R. Allen has not been involved in any such event and therefore this Item is not 
applicable. 
 


